' HISAR SPINNING MILLS LIMITED

REGD. OFF. & WORKS : 9th K.M. STONE, HISAR-BHIWANI ROAD, V.P.O. DABRA (HISAR)- 125005
HSML TEL/FAX : 91-1662-260397. Mob. : 98120-22682
CIN - L17112HR1992 PLCO31621, E-mail : hsmI2000@rediffmail.com

Dated: July 31, 2020

Dept. of Corporate Services

The Bombay Stock Exchapge Limited
Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai 400001

Sub: Compliance of Clause 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter & year ended on March 31, 2020 — (SCRIP CODE 521068).

Dear Sir,
We are to inform that the Board of Directors of the Company at the meeting held on Friday, July 31,
2020, considered and approved the Audited Financial Results for the quarter and year ended on March

31,72020. The said Audited Financial Results together with the Report of the Statutory Auditors’, are
attached hereto. _

We confirm that the Auditor's Report is with unmodified opinion in respect of the Audited Financial
Results of the Company for the year ended on March 31, 2020.

We inform that the meeting started at 12.00 Hrs. and concluded at 14.30 Hrs.
We hope you will find the same in order.
W

Thanking You,

.Yours falthfully
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Encl rAS “above.

CHD. OFF. : 707, INDUSTRIAL AREA, PHASE-I, CHANDIGARH. TEL | FAX : 91-172-2655754




ROMESH K. AGGARWAL & ASSOCIATES

! CHARTERED ACCOUNTANTS .
’ Head Office - 101, STREET No. 2, BALAJI COLONY, 'FARIDKOT- 151203
N Bronch Office - G.T. ROAD MILLER GANJ, LUDH!ANA 141003
Phones; 2532920 2534289

A INDEPENDENT AUDITOR'S REPORT ON"AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF
QUARTERLY FINANC!AL RESULTS

- To the Board of Dlr_ectors,
' Hisar Spinning Mitls Limited

Oplnllon and Conclusion

We have (&)-audited the Financial Results for the year ended 31st March, 2020 and (b) reviewed the Financial

- Results for the quarter ended 31st March, 2020 (refer ‘Other Matters' section below), which were subject to
limited review by us, both included in the accompanying "Statement of Financial Results for the ‘quarter and
year ended 31st March, 2020° of Hisar Spinning Mills Limited ("the Company"}, being submitted by the

"Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and D:sclosure
Requirements) Regulations, 2015, as amended (‘the Listing Regufations®).

(a) Opmlon on Annual Flnanmal Results

In our opinion and to the best of our information. and accordmg to the explanattons given to us, the Funanc:al .
. Results for the year ended 31st March, 2020:

3 i. s presented. in accordance with the reqmrements of Regulatson 33 of the SEBI (Llstlng Obligations and o
Disclosure Requirements) Regulatlons 2015, as amend;d and

i, gives a true and fair view in conformity wath the recogmhon and measurement principles laid down in the
_ Indian Accounting Standards and other accounting principles generally accepted in India, of the net profit
" and other comprehensive income and-other financial information of the Company for the year then ended.

.(b) Conclusion on Unaudited Financial Results for the quarter ended 3151 March, 2020

With respect to the Financial Results for the quarter ended 31st'March, 2020, based on our review conducted

. as stated in paragraph (b) of Auditor's Responsibiliies section below, nothing has come to our attention that
causes us to believe that the Financial.Results for the quarter ended 31st March, 2020, prepared in accordance

with the recogmuon and measuremerit principles laid down in the Indian Accounting Standards and other

.}accountmg principles generally acceptedin India, has not disclosed the information required to be disclosed in

., terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
) amended lncludlng the manner in which it is to be dlsclosed or that it contalns ‘any material misstatement;

' Basis for Opinion on the Audited Financial Resulta for the year ended 31st March, 2020

.‘We conducted our-audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Companies Act,. 2013 ("the Act"). Our responsibilities ynder those Standards are further described in

~ paragraph (a) of Auditor's Responsibilities section below. We are independent .of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical

- requirements that are relevant to our audit of the Financial Results for the year ended 31st March, 2020 under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that t it evidence we
-have obtained is sufficient and appropnate to provide & basis for our audit opinion.
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Head Office - 101, STREET No. 2, BALAJI COLONY, FARIDK_OT— 151203
Branch Office~ G.T. ROAD, MILLER GANJ, LUDHIANA-141003
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Emphasis of Matter
We draw attention to note no. 6 of the Statément, which describes the uncertainties and the impact of Covid-19
Apandemlc on- the Company's ‘operations and results as assessed by the management. Our opinion is not

. modified in respect of this matter.

. Management's Respons:bllmes for the Statement

] . This Statement which |ncludes the Flnancnal Results is the responsibility of lhe Ccmpanys Board of Directors -
 and has been approved by them for the issuance. The Financial Results for the year ended 31st March, 2020

. has been compiled from the related audited financial statements. This responsibility includes the preparation
and presentation of the Financial Results for the quarter and year ended 31st March, 2020 that give a true-and
fair view of the net profit-and other comprehensive income and other financial information in accordance with

-~ the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
. Section 133 of the Act read with relevant fules jssued thereunder and ‘other accounting principles generaily -

accepted in iIndia and in compliance with Regutation 33 of the Listing Regulations. This responsibility also
_includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
" selection and’ applicgtion of appropriate accounting policies; making judgments and estimates that are
- reasonable and prudent; and -design, implémentation and maintenance of adequate interna! financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Financial Results that give a-true and fair view and are free from
* material mlsstatement whether due to fraud or error. ‘ -

I preparing the Financial Results, management is responsnblg for assessing the Company's ability to continue

gs’'a going concern, .disclosing, as applicable, matters related to going concern and using the going concemn
. basis of accounting uniess management either :ntends to liquidate the Company or to cease operations, or has

- -_no realistic alternatwe but o do so.

. ‘_rhose‘_ Board of Directors are also,res_ponsible for 6verseeing the Company's financial reporting process.
"Auditor's Responsibilities

{a) Audit of the Financial Results for the year ended 31st March, 2020

.-Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended 31st ‘
March, 2020 as a whole are free from material misstatement, whether due to fraud or error, and to issue an

- auditor's report that imcludes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are consudered material if, individually or in the

.aggregate, they could reasonably be expected to :nﬂuence the economlc demszons of users taken on the basns
of this Financial Results. )

-

.
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" = As part: of an audit in accordance wtth SAs, we exercise professional }udgment and maintain professmnal

skepticism throughout the audit. We also:

i. . tdentify and assess the risks of matenal mtsstatement of the Annuai Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
"that is sufficientand appropriate to prowde a basis for our opinion. The risk of not detecting a material

. misstatement resulting from fraud is higher than for one resulting from error, as fraud may mvolve
" collusion, forgery. intentional omuss:ons mlsrepresentatlons or the override of internal control.

ii. Obtaln an understandmg of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the, Act, we are also responsible for
expressing our opinion through a separate report on tha’complete 'set of financial statements on whether
the Company has adequate internal financial controls with reference lo financial statements in ptace and

- the operating effectiveness of such controls.

ii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
- -gstimates and related disclosures made by management. '

- iv. Evaluate. the appropnateness "and reasonableness of disclosures. miade by management in terms of
- requtrements specified under Regutatton 33 of the Listing Regulation. .

v ..Conclude on the appropnateness of managements use of the going concern basis of accountmg and
based on_the audit evidence obtained, whether a material uncertainty ‘exists related to events or

condmons that may cast significant doubt on the Company s ability to corifinue as a going concern. If we - '

e conclude that a=material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement of, if such :disclosures are inadequate, to modify our opinion. Qur

- conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

. future events or condtttons may cause the Company to cease to continue as a gomg concern.

_‘vi'. . Evaluate the: overatl presentatlon structure and content of the Annual Financial Results tncludlng the.
" disclosures; .and whether thé Annual Financial Resultsafepresent the underlying transactions and events

- in a manner that achieves fair presentallon

vii. Obtain suff cient appropnate audit ewdence regarding the Annual Fmancral Results of the Company to’

express an oplnlon on the Annual Flnanc:tal Results.

We cornmunlcate with those charged with governance regardlng, among other matters, the planned scope and
timing of the audit and significant audit ﬁndlngs tncludlng any srgmf cant deficiencies in intemal oontrol that we
- |dent|fy during our, audtt

-We also provide those charged with governance wrth a Statement that: we have complted with relevant ethlcall

requirements regarding independence, and to communicate with them all relationships and other matters that
- may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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. (b} - Review of the Financial Results for the quarter ended 31st March, 2020

We conducted our review of the Financial Results- for the quarter ended 31st March, 2020 in accordance with
the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial information Performed by the
- Independent Auditor of the Entity', issued by the ICAl. A feview of ipterim financial information consists of
making inquiries, primarily of the Company's personnet respansible for financial and accounting matters, and
‘applying analytical and other review procedures. A review is substantially less in'scope than an audit conducted
in accordance with SAs specufsed under Section 143(10) of the Act and consequently does not enable us to
_obtain assurance that 'we would become aware of all &gmﬂcant matters that might be identified in an audit.
. Accordingly, we do not express an audit opinion, .

Other Matters

i, .The Statement includes the results for the quarter ended 31st March, 2020 being the balancing figure
between the audited figures in respect of the full financial year and the published year to date figures up

to the third quarter of the current financial year whlch were subjected to limited review by us under the

Listing Regulations.. -~ ¢

-

i, Due to the COVID-19 related lockdown, we were not able to attend the physical verification of inventory
" carried out by the management subsequent to the year end, Consequently, we have performed alternate
_procedures to audit the existence of inventory as per the guidance provnded in SA 501 "Audit Evidence -

. Specific Considerations for Selected Items" and have obtained sufficient appropriate audit evidence to
" issue our unmodified opinion on these Financial Results.

Our report an the Statement is not modified in respect of the above matters:

- for ROMESH K. AGGARWAL & ASSOCIATES
. Chartered Aountants

Place of Signature; Chandigarh _ _
Date: 31.07,2020 _ : o * ‘Membership No. 519347
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RISAR SPOBGNG MILLS UMITED
'musmmmmmvr.o.mm.m 12000‘
CIN = LIT112HR1992PLCOI182Y; PAN - AMACHITOAM
Tol - 01082-200307, Email- hemi2000@redifimall.com
Webshte : wene hisrspinpingrmiiie.com

STATEMENT OF FINANCIAL RESULTS

. A FOR“WAND\'EAR“ST.AR 2020 . )
{ Re. In i share data)
- :mm. Preceding 3 comoms . Ymﬂ Frevious

-

) - monthe ended | monthe ended Irs SCCOLNNG year
. 31032020 | W I22099 353018 31.03.2020 31032018
. [ Acdfieg | Uneudited Audibed | Audhed | Audied
1 |Revetiue ) C .
‘:mFmep-m 741,04 s02.00 ar7.88 $141.40 304781
Other lncome T.08 483 8.55 nxR 2588
Totsl income T40.87 s 3411 e 3W0TILY
2. [Expennen ’ -
Cost of materisis consumed 308.71 48420 42090 1709.10 1780.88] -
Changes in inventories of finished goods 3138 3870 3523 18.24 80.58
and workn-progress . .
Ernpioyes benelits sxpenss 5414 4219 - 274 183.50 150.38
Finance costs LY 1.8t 18.25 208 51.02|
‘| Depreciation expenses 2300 AL pIEL) 108.75| ‘124,854
Consumption of stores and pare parts 2.2 - 2298 19.44 95.25/ 120,80
Packing mstartal consumed 744 704 LELIE 12564 201
Power ancd fusl expanses 120,00 139.08 1073 £33.38| 510.13
Fraight £nd CAMtIOe oUtwand © 40 © 86 0.04 20.07 15.18
Oher Expenses .08 20.5¢ 10.85 8202 06.02
Tota} expenses 493.99] (1YL Y] 819 8848 TEsAR
1. |Profit befors axceptions! itams end tax . ' '
Co oA 11348 15,02 27738 ot
Excaptional Rerms 28| 0.00|. 0.00 0.00 o.00}
4. [Profit belore tax 82.08 134 1592| - T 1001
8, {Tax expascee C .
- Cument tax 15.70 ne 3345 7483 w.u}
- Deferred tax o 1.87, "0.54 258 020
- INComS txx for oarlker yesrs © 080 230} . 0.00 170 a.0¢
Totsd tax expenss MI .00 1.0 7031 "
8. [Proft for the pertod (A) k24 [ Te AR "nn 180.08 s
M Memse et Wit not be' recizsaified (o]
prof or loss " .
Renasursments of e d-ﬂmd han-ml 0,07 118 0.84 0.02 0.57)
plans . .
(i)’ Incoms tax relating i Bems that wis 0.01 032} 0.10 028 -0.10]
not be reclessifisd 1o profit or lcss : |
T. ruou-rcommmmm ) £.00 o.ul 0.48) 0.00 0.27
8 |Totm cmpulmdn Income lor the 7.1 00| (VR 17 217.08
3 mmmm 7350 73,80/ 37350 750 MIBY
" |(Faca value of Rs. 10 Per shere)
10, |Other Equity 784.55 5a5.54
14, [Eamings per squity share (Rs.) . .
mmm not annuslised) 1.01] 8.30 e.07].
T By Order of the Board of Direclors| -
for Hiser Mills Limited
|Ptace: Chandigarh __
Datac: 31.07.2020 Managing Direcior
o DiN -00102838
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HISAR SPINNING | un.Ls LIIIITED
9TI-I K.M. STONE HISAR BHIWANI ROAD, V.P.O. DABRA, HISAR - 126005
S‘I'ATEHENT OF ASSETS AND LIABILITIES .
' ) - - (Rs. In lakhs)
As at As at
Particulars 31.03.2020 31.03.2019
: Audited. Audlted|
ASSETS ' '

(1) Non-current assets . ' .
(a) Property, Plant and Equipment 34147 392.99
(b) Capital work-in-progress 0.00 24.43
(c) Financlal Assets : :
(i) .Other financial assets 50.44 50.29
(d) Deferred tax assets (net) 126.12 128.10
(e) Cther non-current assets . 5.80 -3.29

Sub-total - Non-current meh 522.83 599.10
(2) Current assots - .
(a) Inventories 866.95 T13.72

‘(b) Financial assets. )

(i) Trade recelvables - 22325 238.56
(i) Cash and cash equivalents 128.59 12049

(ify Bank balances other than (i) above 208.07 0.00

-(v) Other financial assets - 8.68 1.76
(c) Current tax assets (net) 7.88 '5.04
(d) Other current assets 81.02 - 82,83}
{8} Non-current assets classified as held for sale _ 0.30 1.09|

Sub-total - Currentassets - 1332.74 1168.29]
TOTAL -'-ASSETS 1855.57 1767.38]
EQUITY AND LIABILITIES

{1) Equity :

| (a) Equity Share capltal 373.50 - 373.50
(b} Other Equity . . - 76455 585.84
Sub-total - Equity . -~ 1138.05 938.34

| Uabllitles X _ ‘ * ‘

(2) - Non~current llabllltlas B _

(a) Financial Liabllities - :

() Borrowings ‘ : AT 62.69 158.25|.
(i) Other financial liabiities E ﬂw '100.22|
(b) " Other non-current lisbllities . 1 6, GON 149.39

. Sub-total - Non-Current Liabliitles - el 1&141 407.88
: r - - ; 's
\ﬁ/ Contd.....
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. , { Rs. In lakhs)
. : “As at As at
Particulars 31.03.2020 31.03.2019
13)- Current Liabiiitles - — — -
(a) Financial Liabilites : .
- | (1) Borrowings _ 21.11 120.62
‘| (i Trade payables:- : . o .
(A) total outstanding dues of micro. enterprises and - - 940 223
small enterprises; end o . : :
(B) total outstanding dues of creditors other than 152.14 85.50] .
micro enterprises and small enterprises .
.. | (i) Other financial liabilities - 22464 153.43]
.| (b} Other current liabllites . 125.98 4.71|
(c) . Provislons . 1.84 3.64
‘| . ‘Sub-total - Current Liabllities 605.11 - 41018} -
.Total - Liabiiitles 717.52 818.08
TOTAL - EQUITY AND LIABILITIES 18585.57 - 1767.38
' ' | * "By Order of the Board of Directors
: {or Hisar Spinning Mills Limited
Place: Chandigath e (Anurag Gupta“ )
Dated: 31.07.2020 ' 4 Managing Director
‘ DIN : 00192888
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" Statement of Cash Flows for the ya'ar endod 31st March 2020

HISAR SPINNING MILLS LIMITED
9TH KM. STONE, HISAR BHIWANI ROAD, V.P.O, DABRA, HIBAR - 125006

?.

' {Rs. In lakhs)

. . ' .
' - "A. - CASHFLOW FROM OPERATING ACTIVITIES

. —ry— ==

) _Pa:ﬂculars . ’ R . _Fortho For the

year ended  yearended
31.03.2020 31.03.2018

Profit before tax ' " - 2T7.38 © o 38.01
Adjustment for: . . . o L
Depreciation expense’ ' o " 10575 124,65
Net gain on disposat of property, plant and equlpmenl o 281 . -
Impairment lofs on recognition on non-cuirent assets at the lower © 338 . .
~ of their canrying amount and-fair vaiue less costs to sell
. Government grant relating to EPCG Scheme -20.95 -8.75
" Govemment grant relating to property, plant and equlpmont - , -0.04 -0.05
Fair value gain on financia! instruments at FVTPL . ' 1.33 -1.33
Net gain on foreign currency tmnsactions and translaﬂon . . 075 0.75
Defermed processing fees - 0.08 0.06
Sundry debit batances written off ' - 0.04°
- Interest income . S -10.72 -23.02
Finance costs . ‘ : ' . 2203 61.82
- Opaerating profit before working capital changos " 374.62 - 464.28
Changu in worklng capital '
. . : : 48.77 . -184.53
Trade receivables . : ' 16.08 52.50
- Other financial assets (curment) . - : -0.30 -0.13
Other financial assets (non-cuyrent) L ~ 0.00 0.20.
Other assets j;:urrent) ' . ' -28.38 -26.08
Other assets (non-currant) , : : . -2.57 0.11
o Trade payables 49.73-
* Other financial llabilrl!es (cun'ent) -28.83 -
" 'Other financial fiabllities (non-current) X 16.75
' Other liabflities (current) -~ ” 116.04
Provisions (current) : - 362
Cash gensrated from oparations 258.55
income taxes paid -95.14
Net cash generatod from operaﬁng actlvitles 16341
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“ + 4...The Cash fiow statement has been prepared in awuﬂanoe

" 5 CASHFLOW FROM INVESTING ACTIVITIES

. Purchasé of property, _plaf\t and equipment (including capital work- -3413 -102.27
in-progress) } L _ o : : ‘
Procesds from disposal of property, plant and-equipment ‘ - 4.58 0.00
(-) Increase/ decraase In -deposits with ‘banks having more than - 068 9.20
twelve months maturity (pledged with banks towards margin against o
bank guarantoes) ' _ S : '
(-) Increase/ decreass in deposits with original maturity more than . - =208.07 52.87
three months but remaining maturity of less than twelve months : B
Repayment of Government grant relating to. EPCG Scheme: 0.00 -22.53
interest received , o 784 - 2446

' Netcashused in invosting activities - - . 22000 3847

. _c. CASH FLOW FROM FINANCING ACTIVITIES
_Proceeds from porrowings (non-current) : ‘ 0.00 63.80
Repayment of borrowings {non-current) ‘ -95.64 -110.53

~ Proceeds from porrowings (current) (net) T 0.00 91.00
Repayment of borrowings (current) (net} - -20.51 0.00

' Finance costs paid (net of RTUFS Subsidy) : . .22 41,03
Proceeds from/ ) mpayrnem of compound financial fiabllity o 0.00 65.00

" Netcash used in ﬁ,n_ancln_b activitles | | o -148.57 81.96
Net increas/ (- decroase in cash and cash aquivalonts L 2:60 6328

© Cash and cash equivalents st the beginning of the yoir 120.49 66.21

© . Cash and cash equivalents at the ond of the yoar o 126.59 129.49
- ‘l ' *

Balances with Banks R
. - in current accounts .
+ Cash onhand

Note: .
indian Accounting Standard (Ind AS) - 7 ‘Statement of Cash Flows', as notified under Section 133
of the Companies Act, 2013, read with retevant rules issued thereunder. o

Contd.....
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- Changes in liability arising from ﬁnanq!'ng‘a‘diviws:

(Ro. In lakhe)

i

Particuiars - . T “For the For the
‘ ' . : s yearendad  yoar onded
: : ) 31.03.2020  31.03.2019
Opening balance of borrowings -
~ Term Loans (Inciuding current maturiﬁes] 248.10 30054
- Other long-term bomowings (includln. cuﬂent maturiﬂas)- 7.89 0.00
120.62 .28,62
- Term Loans - 0.00 53.60
- Other long-{erm borrowings - 000 10.00
Repayment of borrowings (non-cument) )
- Term Loans ' 92.62 108.62
. Other fong-term borrowings - 3.22 2.01
increase/ (-) decrease in borrowings (eurrent) -28.51 91.00
Effective rate of Interest adjustment 0.58 048
‘Closing balance of borrowings ’
" _.-Term Loans (Including cument maturities) o - 154,08 248.10 .
- Other long-term boirowings (including currant maturities) 4.77 7.99
Bormowings {current) - 9111 120.62
By Order of the Board of Directors
for Hisar Spinning Mills Limited
" Place: Chandigerh ' (Anurag: 'gm) :
Dated: 31.07.2020 Managing Director
- : ‘ DIN : 00192688
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. Accountipg Standards) Rules, 2015, as amended.

| No separate ugment reporting Is required bacausa Company. hna nat more than one
busineas segment as per Ind AS - 108 Segment Reporting'

" the Coppany were temporarily suspended in compliance with the lockdown
 Instructions issued by the Centra! and State-Govemments. COVID-19 has impacted

- equipment, Inventory and trade receivables. Based on current indicators of future

|Ptace: Chandigarh
- |Dated: 31.07.2020 "

These results have been prepared In accordance with the Indian Accounting
Standards specified undar Section 133 of the Act, read with Companles {indlan

The. above results were reviewed by the Audlt Committes and thereafter were
approved by the Board of Directors at.their respective meeting held on 31st July
2020. -

The ﬂgums for the quartar ended 315t March, 2mgm¢ quarter ended 31at Man:h
2019 are the balancing figures between the audited figures in respect of the t‘ullr :
financial ysar and the year {0 date figures up tothe third quarter.

Previous reporting year figures in the financial statements, Including’ the notes
thereto, have been reclassified wherever required fo confirm to the current repoiting
year prasantaﬂonlclassiﬂcathn ’

Wortd Haaith Organization (WH_O)'dociatpd_ outbreak of Coronavirus Disem
(COVID-19) a global pandemic on 11th March, 2020. Consequent to this, the}
Govermnment of India declared lockdown on 24th March, 2020 and the operations o

the normat business operations of the Company by way of closure/ lock down of]
production facilities, Interruption in supply of finished goods, unavalilabllty of
parsonnel etc. during the lock-down period. However, production and supply of

goods has been commenced on 4th May, 2020 efter obtaining pumiulomﬁmﬂ'nl o

appmprtata govemmenl authorities.

»r
The c::mpany has madae deta:led assesament of its liquidity position for the.next year,
and the. recovembahty and carrying value of its assets comprising property, _plant and

aconomic conditions, the Company expects to recover the canrying amount of these
assets. The sltuation is changing rapidly giving rise to inherent uncertainty eround
the extent and tlming of the potential future impact of the COWVID-19 which may be
different from that estimated as-at the date of approval ofthese financiat statements.
The Company wiii continue to closely monitor any material changes arising of fumrar
economic cond:hons and impact on its business.

Byomerofmaoaruofbimc:m
for Hisar Spinning Mils Limited

(Anurag ) §

Managing D
DIN : 00192888| -
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