
M HISAK SPINNING MILLS LIMITEI)
REGD. OFF. & WORKS : 9th K.M. STONE, HfSAR-BHIWANI ROAD, V.P.O. DABRA (HISAR)-125005
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Dated: September 15. 2020

Dept. of Corporate Services

The Bombay Stock Exchange Limited

Registered Office: Floor 25,

P J Towers, Dalai Street,

Mumbai 400001 *

Sub: Compliance of Clause 33(3) (d) of SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter ended on June 30, 2020 - (SCRIP CODE 521068).

Dear Sir.

We are to inform that ttff Board of Directors of the Company in their meeting held today i.e. Tuesday,

September 157 2020. considered and approved the Un-Audited Financial Results for the quarter ended
on June 30, 2020. The said Un-Audited Financial Results together with the Limited Review Report of
the Statutory Auditors, is attached hereto.

We inform that the meeting started at 12.00 Hrs. and concluded at 13.35 Hrs.

We hope you will find the same in order.

Thanking You,

Ytfur's failhfuiiv

tuthorisecfSignatory

Encl: As above.
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ROMESH K. AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Head Office -101, STREET No. 2, BALAJI COLONY, FARIDKOT-151203

Branch Office - G.T. ROAD, MILLER GANJ, LUDHIANA-141003

Phones: 2532920, 2534289.

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED QUARTERLY FINANCIAL

RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMMENDED

To The Board of Directors,

Hisar Spinning Mills Limited

We have reviewed the accompanying Statement of unaudited financial resuits of Htsar Spinning

Mills Limited ("the Company") for the quarter ended 3O'h June, 2020 ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations"),

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
find AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is

to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAi). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for fjflancial and accounting matters, and applying analytical and other review

procedures A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner* in which it is to be disclosed, or that it

contains any material misstatement.



ROMESH K. AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Head Office -101, STREET No. 2, BALAJi COLONY, FARIDKOT-151203

Branch Office - G.T, ROAD, MILLER GANJ, LUDHIANA-141003

Phones: 2532920, 2534289

We draw attention to note no. 6 of the Statement, which describes the uncertainties and the impact

of Covid-19 pandemic on the Company's operations and results as assessed by the management.

Our conclusion is not modified in respect of this matter.

For ROMESH K. AGGARWAL & ASSOCIATES

CharteiedAccountants

(Btifn^Reglstration No. 000711N)

(RUCHIR SINGLA) ,

Partner

Membership No. 519347

Place; Chandigarh

Date: 15.09.2020

- %r\
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1. These results have been prepared in accordance with thq Indian Accounting Standard* specified

under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,

as amended.

2. The above results were reviewed by the Audit Committee and thereafter were approved by the

Board of Directors at their respective meeting held on 15th September, 2020.

3. The figures for the quarter ended 31st March, 2020 are the balancing figures between the audited

figures in respect of the full financial year and the published year to date figures upto the third

quarter. —■

4. Previous reporting period figures in the financial results, including the notes thereto, have been

redassified wherever required to confirm to the current reporting period

presentation/classification.

5. No separate segment reporting is required because Company has not more than one business

segment as per Ind AS -108" Segment Reporting".

6. World Health Organization (WHO) declared outbreak of Coronavirus Disease (COVID-19) a

global pandemic on 11th March, 2020. Consequent to this, the Government of India declared

fockdcwn on 24th March, 2020 and the operations of the Company were temporarily suspended in

compliance with the lockdown instructions issued by the Central and State Governments. COVID-

19 has impacted the normal business operations of the Company by way of closure/ lock down of

production facilities, interruption in supply of finished goods, unavailability of personnel etc. during

the lock-down period. However, production and supply of goods has been commenced on 4th

May, 2020 after obtaining permissions from the appropriate government authorities.

The Company has made detailed assessment of Its liquidity position for the year and the

recoverabilrty and canying value of its assets comprising property, plant and equipment, Inventory

and trade TScaivaWes. Based on current Indicators of future economic conditions, the Company

expects to recover the carrying amount of these assets. The situation is changing rapidly giving

rise to inherent uncertainty around the extent and timing of the potential future impact of the

COVID-19 which may be different from that estimated. The Company will continue to cfosery

monitor any material changes arising of future economic conditions and impact on Its business.

By Order of the Board of Directors

for Hisar Spinning Wills Limited

Piace: Chandigarh

Dated: 15.09.2020 Managing Director

DIN: 001828B8


