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HISAR SPINNING MILLS LIMITED

REGD. OFF. & WORKS : 9th I(M STONE, HISAH-BHIWANI'RU‘AD.‘V.P.D: DABRA {HISAR)- 125005

TELIFAX :91-1662-260397, Mob. : 98120-22682
CIN : L17112HR1992 PLC031621, E-mail : hsmI2000@rediffmail.com

“Dited: May 22, 2018

~ Dept. of Corporate Services

;" The Bombay Stock Exchange Limited

Registered Office: Floor 25, o

P I Towers, Dalal Street,
Mumbai 400001

~Sub: Comptiance of Clause 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter & year ended on March 31, 2018 —

~ (SCRIP CODE 521068).

Dear Sir,

We are to inform that the Board of Directors of the Company at the meeting held on
qusday, May 22, 2018, considered and approved the Audited Financial Results for the
quarter and year ended on March 31 , 2018. The said Audited Financial Results together

~ with the Report of the Statutory Auditors, are attached hereto.

We confirm that the Auditor's Report is with unmodified opinion in respect of the

- Audited Financial Results of the Company for the year ended on March 31, 2018.

We hope you will find the same in order.

- Thanking You,

Your’s faithfully

Authorised Signatory

l%gcl: As above,

CHD. DFF. : 707, INDUSTRIAL AREA, PHASE-I, CHANDIGARK. TEL | FAX : 91.172-2659754




Y

ROMESH K. AGGARWAL & ASSOCIATES
_ _CHARTERED ACCOUNTANTS | . . .. .
G T.ROAD, MILLER GANJ; L UDHIANA-141003
‘ Phones: 2532920, 2534289,

_Audilor's Report on Quarterly Finanglal Results and Year to Date Results of the Company P'unuar_n to the
7" Regulation 33 of the SEBI (Listing Obligations.and Disclosure Requirementa} Regulations, 2015,

o Board of Directors of Hisar Spinning Mills Limited

1. Wo have audited the éccompanying statement of quartery financlal results of Hisar _Spjnr_ling Mills {_'.i:d)it_ed

.. {the-Company"}.for’the quarter: ended 31st March, 2018 and for-the year.andsd 31st ‘March, 2018; attached

nerewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (herein after referred to as ‘Regulations’). The
~  quarterly financial results are the deriveg figures betwaen

the audited figures in respect of the year ended 31st

March, 2018 and the published year-to-date figures up to 31st December, 2017, being the date of the end of
the third quarter of the current financial year, which were subjact to limited review. The financiaf rasults for the
quarter ended 31st March, 2018 and the year ended 31st March, 2018 have been prepared on the basis of
the financial results for the nine-month period ended 31st December, 2017 the audited ‘annuat Ind AS

prepared in accordance with the recognition and measurement principlés laid down in Indian Accounting

S!anda_rd {ind AS) 34, Interim Financial Reporting, specified under Section 133 of the Companies Act 2013

2 We conducled our audit in accordance with the Standards on Auditing generaily accepted In India. Those

* standards require that we plan and perform the audit to obtaln reasonable assurance about whether the
financial results are trge of material misslalement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results, An audit also includes assessing the accounting

principles used and significant estimates made by management We balieve that our. -audit provides a
reasonable basis for our opinion, - TTeTats T .

3 In our opinion and to the best of our In[orfnation and according to the explanations given to us, these quarterly
financial results as well as the year to date results;

it

&

are presented in accordance with the requirements of Regulations in this regard; and

give a true and fair view of the net profit and other financial Information for the quarter ended 31st March,
2018 and for the year ended 31st March, 2018.

e
Y
’




et

'

The comparative financial information of the Company for the corresponding guarter and year ended 31st
March, 2017 included in these financial results, are. based on.the praviously issued financial results prepared
it accordance with the recagnition and measurement principles specified under section 133 of the Companies
Act, 201), read with relevant rules issued thereunder and other accounting principles generally dccapted in
{ndia and audited by the predecessor auditor whose report for the year ended J1st March; 2017 dated 30th
" May, 2017 expressed an unmodified opinion on those financial statements, as adjusted for the differences in

the accounting principles adopted by the Company. on transition to the Ind AS, ‘which havegbeen audited by
us, ’

Furthor, read with paragraph 't above, we report that the figures for the quarter ended 31st March, 2018.
represent the derived figures between the audited ﬁgures:ip respect of the financial year ended 31st March,. .
2018 and the published year-to-date figures up Lo 31s! December, 2017, being the date of the end of the third

quarter of the current financial year, which were subjected to a limited review as stated in paragraph 1 abave,
as required under Regulations.

i*iaco: Chandigarh
aie £ 22.05.2018
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HISAR SPINNING MILLS ummso
9TH KM. STONE, HISAR BHIWANI ROAD, V.P.0. DABRA, HiSAR - 125005
CIN - L17112MR1902PLC031821, PAN - AAACHI7584M
Tei - 01662-260397, Email- hsmmoog'réd';fhmu.com
Waebsite - www. hlsa:splnnhgm!lls com

STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST HA.RCH. 2018

{Rs. In W‘BH

3 Months|Preceding 3 Gonmponding Yonr_nndod JPravious -
! endad manths 3 months ' accounting
Sr. Particulars endad ended in the year anded
No. previous year
31.03.2018) 31.12.2017 | 31.03.2017 31.03.2018 | 31.03.2047
‘ Auditsd } Unaudited Audited Audited Audited
1 jRevenue ‘ . i
Revenus from operstions 696,18 765.87 720.85 2873.59 2685.26
Other income 342 365 4.01 15.78 1263
Total Income 699.61|  769.52 72488 2889.36 2897.83
2. |Expenses ) ' .
Cost of materials consumed 436.18 445.13 400.58 1688.04 1536.51
Changes in inventories of finished goods -0.44 19.42 5.30 -38.02 212
and work-in-prograss . .
Employas bensfits expanse .. arar Me1| - 3389 | 14144 B0
{Finance costs . 1270 16.73 16.52 6145 73.85
Depreciation expenses 48.02| . 47.69 87.84 187.77 27187
Consumption of store and spare parts . 20.54] 20.98 17.32 87.38 83.21
Packing matarial consumed . 635 6.99 B.25 26.75 28.56
Power and fus! expenses 115.38 118.64 118.07 474.87 458.73
Other expenses ' 15.48 13.57 21.10] 84.08 71.00
. [Total Exponsce ‘889.57 mn 688.97 2703.78 2604.51
A m;tmbﬂonoxcapﬂomllhm : T )
andtax . 10.04 45.75 3569 185.59| 93.38)
Exceptional items 0.00 0.00 G.00 0.00 ¢ 3480
4. |Profit{-} loas before tax 10.04 45.75 35.68 18559 58.78(
{1) Current tax . 10.09 20.79 22.78 82.08 62.24
{2) Defarmad tax {net) . -8.19 -7.80 917 -37.58{. -20.10
&. |Profitf{<} loss for the perlod (A) ' 844 32.76 3.76 141.40 "10.84
|Other comprahensive income .
Mams that will notbouclutlﬂodb
profit or loss .
Remeasurements of the defined bene ’
pians ml 0.68 0.69 0.61 : 0.26 0.18
Tax refating to remeasurements of the, .19 0.19 -0.19 0.07 0.05
defined benefit plans
& |Total Other Comprehensive income .
for the period (B} 0.48 0.50 0.42 0.18] | <0.11%
T. |Total Comprehensive income for the 8.683 33.26 4.13 141.29 1¢.53
period (A+B) - .
8. |Paid-up equity share capita! 373.50 373.50 373.50 araso 373.50L
(Face valus of Re. 10 Per share)
9. Eamings per equity share (Rs.) - S ,
Basic and dilutad (not annuaiised) * 0.22 0.88 Al N 378 ‘045
By Order of the Board of Dinectors
Place: Chandigarh ’ { Gupta)
Dated: 22.05.2018 ‘ Managing Diractor
: . : DIN : 00192888
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HISAR SPINNING MILLS LIMITED

9TH KM. STONE, HISAR BHIWAN! ROAD, V.P.O. DABRA, HISAR - 126005

STATEMENT OF ASSETS AND LIABILITIES

Sub-total - Non-Current Liabllities ' 460.71

{ Rs. In lakhs)
As at. As gt
Particulars 31stMarch, 2018 __31st March, 2017
~ Audited Audited
A ASSETS
1 Nop-Current Assets : .
" a Property, plant and equipment 440.89 814.75
b Financial Assets: o .
{i) Other Financial Assets £9.48 57.76
¢ Deferred Tax Assets (Net) 128.39 90.80
d__Other Non-Current Assets : 3.48 8.10
- Sub-total - Non-Current Assets . ' , 832.22 .769.41
2 Current Assets :
a Inventories e o £29.19 46597
b Financlal Assets: .
{i) Trade receivables _ ‘ 186.81 151.42
(fiy Cash and cash equivalents . o 66.21 76.56
(i) Bank balances other than (li) above _ 52.97 50.00
(iv) Other Financial Assets _ 5.48 423
c Cument Tax Assets (Net) - 1.16 1.44
d_ Other Current Assets 38.01 __16.77]
Sub-total - Current Assets 860.83 766.29
TOTAL - ASSETS 15613.05 1535.80
B EQUITY AND LIABILITIES
1 Equity :
a Equity Share capital 37350 373.50
b Other Equity t 364.29 223.00 . °
Sub-total - Equity . Tarme 698.50
2 Non-Cument Liabilities ; -
a Financial Liabilitles
(i) Borrowings 221.086 325.09
(i) Other Financial Liabilities 8347 83.51
b Other Non-Current Liabilities . 1656.18 180.70
699.30

Contd.....
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( Rs. In lakhs)
As at _ Asal -
Particulars 31st March, 2018 . 31st March, 2017
Audited Audited
3 Current Liabijlities : T
a Financial Liabilities : 7 .

() Borrowings - Lot 2062 - .69.76
() Trade payables 38.00 - 39.681
(i) Other F_inancial'Liabi[ilies . 195.18 208.42
b Cther Current Liabilities ' - 51.28 : 14.12
¢ Provisions . 0.49 0.51
d Current Tax Liabilities (Net) . ; 0.00 -. 7.58
Sub-total - Current Liabilities 314,65 . 340.00
Total - Liabilities ‘ : 775.28 T 939.30]
TOTAL - EQUITY AND LIABILITIES , . 1513.05 - 1535.80

. A . By Order of the Board of Directors
Place: Chandigarh. . ' gurag Gupta)
Dated: 22.05:2018 : Managing Director
. "DIN : 00192888,
Contd.....




Notes

1. The Company adopted Indian Accounting Standards (Ind AS) from 1st April, 2017 (transition date being 1st
April, 2016). The abcve resulls for the quarter and year ended on 31st March, 2018 have baen prepared in
accordance with the Companies (Indian Accounting Standards} Rules, 2015 (Ind AS), preacribed under
Section 133 of the Companies Act, 2013, and other reconised accounting prectices and policies to the
extent applicable. Results for the quarter and year ended on 31st March, 2017 has been presentad as per,
Ind AS and are not comparable with results published earfier. .

2. The above resulls were reviewed by the Audit Committee and theraaﬂer were appraved by the Board of
Dlrectors at their respective meeting held on 22nd May, 2018.

"3. Consequent to fransilion to-Ind AS, in accondance with the requirements of paragraph 32 of Ind AS-101
‘First-time Adoption of Indian Accounting Standards’, the Reconciliation between net profit (after tax) as
previously reported (referred to "Previous GAAP™ and now reported under "ind AS" for the guarter and year| -
ended 31.03. 2017 is provided as below :- .

- Rs. in lakhs
Sr. No, Pamculars :
Quarter Ended | Yesr Ended
~31.03.2017 31.03.2017
{Audited). {Audited)
Net Profit under Previous GAAP (after tax) 24.79 - 88.85
{a)__|Derivative financial instruments carried at FVTPL 0.74 0.75
" (b) |[Deferred income on Govemment grants Released to the 8.33
. Statement of Profit and Loss 1.60} -
{c) linterest expense (accruad but not due) on 5% Redeemable non- . 329
cumulative Preference Shares -0.81)
(d} {intarekt expense on others -5.49 -22.78
(¢) |Finance costs on Fixed loans using effective interest rate -1.07
, method .22
{f} _Depreciation on Pmpeny Plant and Eqmprnenl 8.57 -24.74
(g} ]Employee Benefits Expense 0.61 0.18,
Q Current Tax/ Deferred tax on above adjustments (net) 187 482
Net Profit under ind-AS (after tax) 3.78 - 16.64
Other Comprehensive Income (net of tax) 0421 . -0.11
Total Comprehensive Income (after tax) 4.18 16.53

4. The figures for the quarter andad 31st March, 2018 and quarter ended 313t March, 2017 are the balancing

figures batwoen the audited figures In raspect of the full financial year and the year to dato figures up to the
third quarter.

5. Tha previous period figures have been regrouped/ reananged wherever considered necessary. '

6. No separate segment reporting is required becausa company has not more than one business segment as
per ind AS-108 'Operating Segmenty'.

By Order of the Board of Diractors

Place: Chandigarh
Dated: 22.05.2018

OIN : 00152888




